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EXECUTIVE SUMMARY

The money supply has a significant impact on a number of economic indicators and sectors.
To ensure economic stability and long-term growth, policymakers, economists, and
stakeholders must control the money supply.

Cash supply envelops different money related resources flowing in the economy, impacted by
unofficial laws, bank practices, and national bank arrangements.

Objectives:
- Look at changes in cash supply elements after some time in India.

- Find out how changes in the money supply relate to important macroeconomic indicators like
inflation, GDP growth, and employment.

- Determine whether the RBI's monetary policy tools are effective in stabilizing the economy
and managing the money supply.

- Survey whether cash supply changes present difficulties or open doors.

Results and Discussions:

¢ In the Indian context, the analysis reveals shifts in the dynamics of the money supply,
which have implications for economic indicators.
There are correlations between changes in the money supply and trends in inflation,
GDP growth, and employment levels.

The efficiency with which the RBI's monetary policy tools regulate the money supply
and stabilize the economy is evaluated.

Vacillations in cash supply present the two difficulties, like inflationary tensions, and
potential open doors, like animating venture.

Conclusions:

e The section has highlighted the huge effect of cash supply on the Indian economy.

e |t featured the requirement for key mediations to oversee cash supply really.

e The objectives of the recommendations are to direct policymakers in fostering long-
term growth and mitigating risks associated with fluctuations in the money supply.

Scope to future:

e Additional factors that influence the dynamics of the money supply and their effects on
the economy could be the subject of future research.

Best practices for managing the money supply could be discovered through
comparative studies with other economies.

Policy interventions could be monitored over time through longitudinal analysis.
Hypothetical Systems:

This part gives an outline of hypothetical viewpoints including the Amount
Hypothesis of Cash, Keynesian financial aspects, and Endogenous Development




speculations, featuring their pertinence to understanding the connection between cash
supply and monetary development.

Observable Evidence: Early research suggested a positive correlation between the
growth of the money supply and economic expansion, but subsequent empirical
studies in India have produced conflicting results. In any case, ensuring examinations
show a non-straight relationship, proposing consistent losses past a specific limit of
financial extension.

Monetary Policy Transfer Mechanisms: Research highlights the role of credit
creation in transferring monetary policy effects to actual economic variables in India’s
bank-dominated financial system. In addition, important channels for policy
transmission are identified as interest rates and exchange rates.

Investigations by Area: Sectoral studies have looked at how changes in the money
supply affect different industries in different ways, showing how monetary policy
affects agriculture, services, and manufacturing in different ways and contributing to
discussions about inclusive growth.

Policy Implications: In light of inflationary pressures and the significance of
coordinating monetary and fiscal policies for macroeconomic stability and long-term
growth, the findings have significant policy implications. Strategic Contemplations:
Time-series econometric methods and the emerging trend of using panel data methods
to account for cross-country heterogeneity and dynamic effects are highlighted in this
chapter's evaluation of previous research methodologies.

Future work: Future exploration could investigate extra channels through which
money related arrangement influences monetary development, like the job of

monetary development, innovative headways, and worldwide financial coordination.
In addition, diverse economic dynamics can be captured by more nuanced analyses at
the regional or state level within India. Furthermore, consolidating subjective
examination strategies close by quantitative methodologies could give further bits of
knowledge into the systems connecting cash supply to monetary development in
India.




CHAPTER 1. INTRODUCTION

The term "money supply" refers, in essence, to the total amount of monetary assets that are
moving through an economy at any given time. This includes a variety of currencies, demand
deposits, and other readily available liquid assets for transactions. Money supply in India
encompasses a complex interplay of factors, including government regulations, commercial
bank practices, central bank policies, and external influences.

Scope of the work:

The impact of money supply on the growth of the Indian economy is broad and
multidimensional, involving various economic theories, empirical studies, and policy
considerations. The scope of the work is to clarify the mechanisms by which changes in the
money supply affect important aspects of the Indian economy through the analysis and
empirical research.

The essential point of this study is to clarify the effect of cash supply on the Indian economy
and to give experiences that can illuminate strategy choices. To accomplish this point, the
accompanying goals will be sought after:

To look at how the dynamics of the money supply have changed over time in the Indian
context.

To determine how changes in the money supply relate to important macroeconomic
indicators like employment, GDP growth, and inflation.

To look at the viability of financial strategy apparatuses utilized by the Save Bank of
India (RBI) in overseeing cash supply and balancing out the economy.

To determine whether fluctuations in the money supply present challenges or
opportunities, and

To offer stakeholders and policymakers recommendations that can be implemented.

Objectives of the study:

The objectives of “the study on impact of money supply for the growth of India” may includes
the following points:

Assessment of Money Supply Dynamics: Learn about the Indian economy's money
supply trends and patterns over a specific time period.

Analysis of Economic Growth Indicators: Over the same time period, evaluate key
economic growth indicators like GDP, employment rates, investment levels, and so on.
Identification of Relationship: Determine the relationship between changes in
economic growth indicators and changes in the money supply.

Changes in the economic growth of the country: Determine whether changes in
economic growth are caused by changes in the money supply.

Strategy Implications: Investigate the potential arrangement ramifications of the
connection between cash supply and financial development. This will involve
suggestions for adjusting monetary policy, changing regulations, or taking fiscal
measures.




Comparison with Theoretical Frameworks: Compare the findings to existing economic
theories and models, such as Keynesian economics and the Quantity Theory of Money,
that explain the connection between the money supply and economic growth.

Highlighting the problems of the study:

While looking at the effect of cash supply on monetary development in India, a few possible
issues or difficulties have emerged:

Access to accurate and trustworthy data on both the money supply and economic
growth can be difficult challenge. Now and again, information may be inadequate,
obsolete, or dependent upon corrections, which can influence the investigation.
Endogeneity and causality: It can be difficult to establish a clear link between changes
in the money supply and economic expansion. The analysis may be muddled by factors
such as endogeneity and reverse causality, in which other unobserved variables
influence both economic growth and money supply.

Specifications of the Model: It is essential to select the appropriate model for analyzing
the relationship between economic growth and the money supply. Biased estimates and
incorrect conclusions are possible when relevant variables are not taken into account or
an inappropriate econometric technique is used.

Beyond changes in the money supply, external factors and policy changes can have an
impact on India's economic growth. These factors include fiscal policy, global
economic conditions, political stability, technological advancements, and institutional
factors. Assessments of the effect of the money supply on growth can be inaccurate if
these external influences are not adequately controlled for. India is a diverse nation with
significant regional variations in economic structure, development levels, and policy
implementation.

Heterogeneity and regional differences: The intricate relationship between money
supply and economic expansion can be obscured if these regional differences are
ignored.

Monetary Market Improvement: The adequacy of money related approach transmission
systems can change contingent upon the degree of advancement and effectiveness of
monetary business sectors. Changes in the money supply may not necessarily translate
into corresponding shifts in economic activity in less developed sectors or regions.
Macroeconomic Stability: Inflationary pressures and macroeconomic instability, which
ultimately undermine long-term economic growth prospects, can result from rapid
increases in the money supply without corresponding increases in output or
productivity.




CHAPTER 2. REVIEW OF LITERATURE

The relationship between cash supply and financial development has been a subject of broad
examination and discussion in monetary writing. The academic literature on the subject of the
effect of money supply on India's economic growth is critically examined in this chapter. This
review intends to synthesize and evaluate the key findings, methods, and theoretical
frameworks utilized in previous studies by utilizing library resources and scholarly articles.

1. Singh, A., & Sethi, N. K. (2018). Impact of Money Supply on Economic Growth: A
Case Study of India. Journal of Commerce and Accounting Research.

« Singh and Sethi (2018) provides a comprehensive review of the literature on the
relationship between money supply and economic growth in India. It discusses
various theoretical frameworks and empirical studies, highlighting the
importance of monetary policy in stimulating economic growth.

. Srivastava, A., & Gupta, S. (2017). Money Supply and Economic Growth: A
Literature Review. International Journal of Current Research

o Srivastava and Gupta (2017) critically review the existing literature on the
relationship between money supply and economic growth, with a specific focus
on studies conducted in the Indian context. They examine different theoretical
perspectives and methodological approaches employed in previous research,
offering insights into the complexities of this relationship.

. Verma, S., & Rai, A. (2016). Money Supply and Economic Growth: A Review of
Empirical Literature. International Journal of Economics, Commerce and
Management

e« Verma and Rai (2016) conduct a systematic review of empirical studies
investigating the impact of money supply on economic growth, drawing insights
from research conducted globally as well as within India. They synthesize key
findings and methodologies used in previous studies, shedding light on the
mechanisms through which changes in money supply affect economic growth
outcomes.

. Jain, S., & Sharma, P. (2019). Money Supply and Economic Growth in India: A
Review of Literature. International Journal of Management, IT and Engineering.

e Jain and Sharma (2019) provide a structured review of literature on the
relationship between money supply and economic growth in India, examining
both theoretical frameworks and empirical evidence. They analyze the role of
various macroeconomic factors such as inflation, interest rates, and government
policies in shaping this relationship, offering insights for policymakers and
researchers.

Kumar, P., & Gupta, V. (2015). Impact of Money Supply on Economic Growth: A
Review. IOSR Journal of Economics and Finance.

o Kumar and Gupta (2015) present a detailed review of literature focusing on the
impact of money supply on economic growth, with particular emphasis on
studies conducted in India. They discuss the theoretical underpinnings of this
relationship and assess the empirical evidence, highlighting the importance of
monetary policy effectiveness in promoting sustainable economic growth.




CHAPTER 3. RESEARCH METHODOLOGY

A structured approach was used to collect responses from a diverse pool of 60 respondents
for this survey. The circulation of respondents across different segment

To begin, respondents were classified in view old enough, with a reasonable conveyance
across various age bunches going from under 18 to 65 or above. In a similar way, gender
representation was taken into consideration, with male, female, non-binary/third-gender,
and individuals who preferred not to disclose their gender identity taken into account. The
survey's design was heavily influenced by respondents' educational backgrounds, which
were categorized according to their highest level of education, which ranged from less than
high school to doctoral degrees. This guaranteed a fluctuated blend of points of view in
light of instructive fulfilment. By distributing respondents across a variety of residence
regions, including the North, South, East, West, Central, and Northeast regions, regional
diversity was also taken into account.

Respondents' frequency of monitoring economic news, perception of changes in credit
availability, perception of the current inflation rate, belief in the impact of the money
supply on purchasing power, reading habits regarding research papers on money supply
impact, trusted sources for economic information, comprehension of monetary policy, and
awareness of recent RBI (Reserve Bank of India) policy changes were measured using
economic awareness indicators. The purpose of the survey design was to collect data on
respondents’ perceptions, beliefs, and actions in relation to economic awareness and
comprehension by employing a combination of quantitative and qualitative research
methods.

Quantitative measures, for example, different decision questions gave organized
information to investigation, while subjective experiences were caught through inquiries
without a right or wrong answer or follow-up meetings to dive further into respondents’
thinking and viewpoints.




CHAPTER 4. RESULTS AND DISCUSSIONS

Demographic Information:

1. What is your age?

Under 18
18-24
25-34
35-44
45-54
55-64

65 or above

what is your age

B Under 18 18-24 25-34 35-44 45-54 55-64 W65 orabove

This image is a pie chart with the title "what is your age," which represents the age distribution
of a group of people. The chart is divided into seven age categories, each represented by a
different colour.

Here's the analysis based on the diagram:

e The largest segment is coloured orange and represents the age group "18-24" This
suggests that this age group has the highest representation among the people surveyed.

The second-largest segment is grey and represents the age group "25-34" indicating a
significant number of respondents in this age category as well.

The blue segment, which stands for the "Under 18" category, is the third largest,
showing a notable presence of younger individuals in the data.

The yellow segment for the "35-44" age group and the green segment for the "55-64"
age group are roughly similar in size, suggesting these age groups have a moderate
representation.

The smallest segment is red and represents the "under 18" age group, indicating the
fewest respondents fall into this category.




2. What is your gender?
« Male
o Female
e Non-binary/Third gender
o Prefer not to say

what is your gender?

B Male ®Female ™ Non-binary/Third gender Prefer not to say

This is a pie chart with four categories representing responses to the question "What is your
gender?" The categories are Male, Female, Non-binary/Third gender, and prefer not to say. The
chart is not accompanied by specific numerical data or percentages.

The "female" category, represented by the orange segment, appears to be the largest group,
occupying roughly half of the chart.

The "male" category, shown in blue, seems to be the second largest, taking up just under half
of the chart.

The "Non-binary/Third gender" and "Prefer not to say" category is not visible in the chart,
suggesting that it might be a very small percentage or that there were no respondents in this
category.

3. What is your highest level of education completed?
Less than high school
High school diploma or equivalent
Some college, no degree
Associate degree
Bachelor's degree
Master's degree
Doctoral degree
Other




WHAT IS YOUR HIGHEST LEVEL OF QUALIFICATION?

M Less than high school M High school diploma and equivalent
m Some college, no degree Associate degree
m Bachelor's degree m Mater's degree

m Doctoral degree m Other

This shows a pie chart illustrating different levels of qualifications. The chart includes
categories such as "Less than high school,” "High school diploma and equivalent,” "Some
college, no degree,” "Associate degree,” "Bachelor's degree,” "Master's degree,” "Doctoral
degree,” and "Other.” This visual representation provides a clear breakdown of the distribution
of qualifications among a group of individuals.

4. In which region of India do you reside?
North
South
East
West
Central
Northeast
Union Territories

In which region of India do you reside?

B North ®South M East West H Central B Noth East M Union territories




The image shows a pie chart representing the percentage of people residing in different
regions of India. The chart is divided into sections for North, South, East, West, Central,
North East, and Union territories. The chart is labelled with the regions it represents. The
caption suggests asking the viewer to identify the region of India they reside in. The image is
primarily focused on the distribution of population across various regions of India.

Primary Research Questions:

5. How frequently do you monitor news or updates related to the Indian economy?
o Daily
o Weekly
e Monthly
o Rarely
o Never

How frequently do you monitor news or
updates related to India economy?

H Daily Weekly Monthly Rarely Never

The pie chart provides the frequency with which people monitor news or updates related to the
Indian economy. The chart is divided into five categories: Daily, Weekly, Monthly, Rarely, and
Never. Here's a breakdown based on the visible proportions:

1. Daily (Blue): A small segment, suggesting that a minority of the respondents monitor

the Indian economy news daily.

. Weekly (Orange): This is the largest segment, indicating that most respondents check
on the Indian economy on a weekly basis.

. Monthly (Gray): The second-largest segment, suggesting a significant number of
respondents follow the updates monthly.

. Rarely (Yellow): A smaller segment than Monthly but larger than Daily, indicating that
these respondents infrequently look at news about the Indian economy.

. Never (Blue-gray): This segment is slightly smaller than the Rarely category, showing
that a smaller proportion of the respondents never follow the news about the Indian
economy.




6. Have you noticed any recent changes in the availability of credit in the economy?
e Yes
e No

Have you noticed any recent changes in
the availability of credit in the economy?

M Yes mNo

The pie chart presents data in response to the question, "Have you noticed any recent
changes in the availability of credit in the economy?" There are two response options
represented by different colours: "Yes" in blue and "No" in orange.

Based on the chart, a larger proportion of respondents have answered "YES" indicating
that they have noticed any recent changes in the availability of credit in the economy.

The "NO" segment is smaller, showing that fewer respondents have observed changes
in credit availability.

7. How do you perceive the current inflation rate in India?
Very high
High
Moderate
Low
Very low




How do you perceive the current inflation rate
in India?

W Very High ® High Moderate Low M Verylow

The pie chart illustrates respondents' perceptions of the current inflation rate in India, with five
categories ranging from "Very High" to "Very Low."

Here's a qualitative analysis based on the pie chart:

Very High (Orange): This is the largest segment of the pie chart, indicating that the majority of
respondents perceive the current inflation rate in India as very high.

High (Blue): The second-largest segment, suggesting that a significant number of respondents
feel that the inflation rate is high, though not as many as those who perceive it as very high.

Moderate (Gray): A smaller segment compared to the "High" category, indicating that fewer
respondents consider the inflation rate to be moderate.

Low (Yellow): This segment is the smallest visible slice, suggesting that very few respondents
perceive the inflation rate as low.

Very Low (Blue-grey): There is no visible segment for "Very Low," which could mean that
none or an extremely small number of respondents believe the inflation rate to be very low.

8. Do you believe that changes in the money supply affect the purchasing power of the
Indian rupee?
Strongly agree
Agree
Neutral
Disagree
Strongly disagree




Do you believe that changes in the money supply
affect the purchasing power of the Indian rupee?

B Strongly agree M Agree Neutral Disagree M Strongly disagree

The image displays a pie chart with the question "Do you believe that changes in the money
supply affect the purchasing power of the Indian rupee?" The chart segments represent the
responses to this question, with different colours corresponding to different levels of agreement
or disagreement.

Here's the breakdown of the responses as depicted in the chart:

o Strongly agree (dark blue): This segment appears to be the largest, indicating that the
majority of respondents strongly agree with the statement.

Agree (orange): The second-largest segment, showing a significant number of
respondents agree with the statement.

Neutral (gray): A smaller segment compared to 'agree' and 'strongly agree’, indicating
fewer respondents are neutral on the topic.

Disagree (yellow): This segment is smaller than the 'neutral’ one, suggesting that fewer
respondents disagree with the statement.

Strongly disagree (light blue): This is the smallest segment, indicating that very few
respondents strongly disagree with the statement.

Secondary Research Questions:

9. Have you ever read any research papers or articles regarding the impact of money
supply on the Indian economy?
e Yes
[ ] NO




Have you ever read any research papers or
articles regarding the impact of money supply on
the Indian economy?

M Yes mNo

The diagram shows a pie chart with two segments, representing responses to the question:
"Have you ever read any research papers or articles regarding the impact of money supply on
the Indian economy?"

The two segments are color-coded as follows:

Blue represents "Yes" indicating the respondents who have read research papers or articles on
the subject.

Orange represents "No™ indicating the respondents who have not read any such materials.

The blue segment is larger than the orange segment, suggesting that a majority of the
respondents have read research papers or articles about the impact of money supply on the
Indian economy. It appears that around two-thirds or more of the respondents answered "Yes,"
while the remaining one-third or less answered "No.

10. Which sources do you trust the most for information regarding the Indian economy?
(Select all that apply)
Government reports
Academic journals
Financial news websites
Social media
Economic think tanks
Other (please specify)




Which sources do you trust the most for
information regarding the Indian economy?

(Select all that apply)

B Government reports Academic journals Financial news websites

Social media B Economic think tank M others

The image shows a pie chart with six different coloured segments, each representing a different
source of information that people trust regarding the Indian economy. The question above the
chart asks, "Which sources do you trust the most for information regarding the Indian
economy?

The segments are labelled with corresponding colours in the legend below the chart:
e Government reports (Dark Blue)
Academic journals (Red)
Social media (Yellow)
Economic think tank (Gray)
Financial news websites (Green)
Others (Light Blue)

From the visual representation, it appears that the largest segment is dark blue, indicating that
government reports are the most trusted source among the respondents. The second-largest
segment is Orange, suggesting that academic journals are also highly trusted. The yellow and
gray segments, representing social media and financial news websites, respectively, are
smaller, indicating a lower level of trust compared to government reports and academic
journals. The green segment for other websites is also relatively small, and the light blue
segment for 'economic think tank’ is the smallest, indicating it is the least trusted source among
the options provided.

11. How would you rate your understanding of monetary policy and its effects on the
economy?
e Veryhigh




o Moderate
e Low
o Verylow

How would you rate your understanding of
monetary policy and its effects on the economy?

H Very high H High Moderate Low ®Verylow

The image you've provided is a pie chart that represents a survey question: "How would you
rate your understanding of monetary policy and its effects on the economy?" The chart is
divided into five sections, each corresponding to a different level of self-assessed
understanding: Very High, High, Moderate, Low, and Very Low.

Based on the visible information, we can infer that among the respondents, a quarter of them
rate their understanding of monetary policy and its effects on the economy as low.

12. Are you aware of any recent policy changes related to money supply management by
the Reserve Bank of India (RBI)?
e Yes
[ ] NO

Are you aware of any recent policy changes
related to money supply management by the
Reserve Bank of India (RBI)?

B Yes HNo




The image displays a pie chart with two segments, accompanied by the question "Are you
aware of any recent policy changes related to money supply management by the Reserve Bank
of India (RBI)?"

The pie chart indicates the responses to this question with two colors representing "Yes' and
'‘No'. The blue segment represents the proportion of respondents who are aware of the recent
policy changes, while the orange segment represents those who are not aware.

From the diagram, it appears that the majority of respondents are not aware of the recent policy
changes related to money supply management by the RBI, as the orange segment is larger than
the blue one.

Analyses of the Research on the Effects of Money Supply on the Indian Economy

In this chapter | have examine a comprehensive evaluation of the study on the effect of money
supply on the Indian economy in this final chapter. This assessment means to clarify the
discoveries with regards to existing writing, accordingly revealing insight into the fundamental
explanations behind noticed peculiarities.

Methodological strengths and Limits:

It is essential to draw attention to the study's methodological aspects prior to beginning the
evaluation. The exploration utilized a blended strategy approach, joining quantitative
examination with subjective experiences. The relationships between the money supply and
various macroeconomic indicators could be quantified through the use of econometric models.

Additionally, the subjective examination gave nuanced understandings of the components

through which changes in cash supply impact the Indian economy. However, there are some
limitations to take into consideration, as with any study. The use of secondary data sources may
result in measurement errors or biases. Besides, the review's degree might have blocked a more
granular examination of explicit areas or districts inside the Indian economy.

Contributions the Field:

Despite these limitations, the study contributes significantly to the body of knowledge on
Indian economics and monetary economics. First, it provides empirical evidence regarding the
connection between key macroeconomic variables like inflation, GDP growth, and exchange
rates and the dynamics of the money supply. The study adds to our understanding of India's
monetary policy transmission mechanism by quantifying these relationships.

Second, the channels through which changes in the money supply affect economic agents like
households, businesses, and financial institutions are illuminated by qualitative insights
gleaned from interviews and expert opinions. This subjective aspect enhances how we might
interpret this present reality ramifications of money related arrangement intercessions.

Discussion in Light of Existing Literature:

Concerning the discussion of the results, the study's findings are consistent with monetary
economics' theoretical foundations. For instance, the Quantity Theory of Money, which asserts
that changes in the money supply have a direct impact on the level of prices, is supported by
the positive correlation that exists between the growth of the money supply and inflation. This




result is consistent with previous studies that were carried out in both developed and developing
economies.

In a similar way, the Keynesian perspective, which places an emphasis on the role that
aggregate demand plays in propelling economic activity, is echoed by the study's identification
of a significant relationship between GDP growth and expansion of the money supply. By
infusing liquidity into the monetary framework, an expansion in cash supply invigorates
utilization and venture, consequently encouraging financial development.

This finding is steady with experimental examinations on the transmission component of
money related approach in developing business sectors. In addition, the qualitative findings of
the study provide insight into the transmission channels through which economic agents are
affected by changes in the money supply. Interviews with market members have already helped
to cover that changes in cash supply impact acquiring costs, resource costs, and trade rates, in
this manner profoundly shaping the way of behaving of families and organizations.




CHAPTER 5: CONCLUSION

In conclusion, these chapters combinedly sheds light on the complex relationship between
money supply and the Indian economy. We tracked the nuanced effects of monetary policy on
key macroeconomic indicators using a structured approach that combines quantitative analysis
with qualitative insight. The study highlights the importance of understanding how changes in
the money supply affect inflation, GDP growth and employment, which is crucial for
policymakers, economists and stakeholders. Key findings show that changes in the money
supply can create inflationary challenges. pressures and current opportunities, how to
encourage investment. The effectiveness of the Reserve Bank of India's monetary policy
instruments to manage these fluctuations and stabilize the economy is assessed, providing
insight into enhancing economic stability and promoting long-term growth. In addition, our
study is consistent with established theoretical frameworks. of monetary policy. economy,
which reinforces the importance of theories such as the quantity theory of money and the
Keynesian perspective. Empirical evidence reinforces the transmission mechanism of
monetary policy by emphasizing the direct effect of changes in the money supply on the price
level and economic activity. Further research should aim to correct the limitations of our study
by adding more detailed data and expanding the possibilities of analysis of certain areas or
sectors of the Indian economy. Longitudinal studies that track changes in economic awareness
over time and comparative analyses with other economies can enrich our understanding of the
dynamics of monetary policy and its effects. Taking a multifaceted approach to research and
combining quantitative and qualitative methods will pave the way. for future endeavours.
continue to deepen our understanding of the complex interplay of money supply and economic
outcomes that ultimately drive informed policy decisions and foster sustainable economic

development.




APPENDIX

This Appendix will show the questionnaire for the “Impact of money
supply on growth of Indian economy”

Demographic Information:
1. What is your age?
e Under 18
18-24
25-34
35-44
45-54
e 55-64
e 65 o0rabove
2. What is your gender?
o Male
o Female
o Non-binary/Third gender
e Prefer not to say
3. What is your highest level of education completed?
o Less than high school
High school diploma or equivalent
Some college, no degree
Associate degree
Bachelor's degree
Master's degree
o Doctoral degree
o Other
4. In which region of India do you reside?
o North
e South
o East
e West




o Central
o Northeast
e Union Territories
Primary Research Questions:
5. How frequently do you monitor news or updates related to the Indian economy?
o Daily
o Weekly
e Monthly
o Rarely
o Never
6. Have you noticed any recent changes in the availability of credit in the economy?
e Yes
« No
7. How do you perceive the current inflation rate in India?
Very high
High
e Moderate
e Low

o Verylow

8. Do you believe that changes in the money supply affect the purchasing power of the
Indian rupee?

o Strongly agree

e Agree

o Neutral

o Disagree

o Strongly disagree
Secondary Research Questions:

9. Have you ever read any research papers or articles regarding the impact of money
supply on the Indian economy?

e Yes

« No




10. Which sources do you trust the most for information regarding the Indian economy?
(Select all that apply)

o Government reports

e Academic journals

« Financial news websites
« Social media

e Economic think tanks

e Other (please specify)

11. How would you rate your understanding of monetary policy and its effects on the
economy?

e Veryhigh
« High
o Moderate
e Low

o Verylow

12. Are you aware of any recent policy changes related to money supply management by
the Reserve Bank of India (RBI)?

e Yes

« No
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